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Scrip Code: 958017

Dear Sir,

Re:

Submission of Unaudited Financial Results for the quarter and nine months
ended 31t December 2022 pursuant to Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

Wit

1.

h reference to above, we hereby submit / inform that:

The Board of Directors at its meeting held today on 15t February 2023
commenced at 3.00 p.m. and concluded at 3:45 p.m. has approved and
taken on record the Unaudited Financial Results of the Company for the
quarter and nine months ended 31st December 2022.

The Unaudited Financial Results of the Company for the quarter and nine
months ended 31st December 2022 prepared in terms of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended together with limited review report by the Statutory
Auditors are enclosed herewith.

We would like to state that M/s. Dharmesh Parikh & Co, Statutory Auditors
have issued review reports with unmodified opinion on Unaudited Financial
Results (Standalone) for the quarter and nine months ended 31st December
2022.

Kindly take the same on your record.

Thanking you.

For

Western Transmission (Gujarat) Limited

PRACH| Digitally signed by

PRACHI JAYESH

JAYESH GUPTE

Date: 2023.02.01

GUPTE 15:57:02 +05'30"

Prachi Gupte
Company Secretary
Encl: A/a
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Westarn Transmission (Gujarat) Limited
{CIN :U403006J2016PLC105284)

Registered Offive: Adani Corporate House, Shantigram, Near Vaishno Devi Circle, 5. 6. Highway, Khodiyar , Ahmedabad-382421

Phone : 079-26565555 ; Fax : 079-26565500 ; Email : Info@adani.com ;: Website : www.westerntrans.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONHTS ENDED 31ST DECEMBER, 2022

(% In Crores)
Quarter Ended ‘Nine Months Ended Year Ended
's“:; ' Hareinvinre 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |income
(a) Revenue from operations 83 832 8.90 24,90 26.54 3577
(b) Other Income 0:88 0.60 275 243 3.60 4.25
Tatal Income 9.18 8.92 11,65 27.03 30,14 40.02
2 |Expenses e
{a) Operating Expenses 0:21 021 0.31 0.64 | o] 130
(b) Employee benefits expense 0.03 0.04 0.03 0.12 0.10 014
(c) Finance costs 4.01 4712 4.25 11.98 13.25 1743
{d) Depreciation and amortisation expense 0.01 0.0 0.01 0.03 0.03 0.04
(e) Other expenses 0.23 0.31 0.54 0.81 110 1.76
Total Expensos 4,49 4,69 534 13.58 15.19 20.37
3 |Profit befare fanal items and tox (1-2) 4,70 4.23 6.51 15.45 14,95 19,65
4 |Add /(Less) : Exceptional items (net): - - - - - -
5 _|Profit before tox (3+4) 470 4.23 6.51 13.45 14.95 19.65
6 |Tox expenses
Current Tax < . - » - “
Deferred Tax 1.21 1.09 1.36 3.46 3.81 5.41
7 _|Profit after tax (5-6) 3.49 314§ 515 9.99 1114 14,54
8 |Other Comprehensive income / (Loss) {
(&) Items that will not be reclassified to profitor loss (net of tax) - - - . - (0.00)
(b) Itemns that will be reciassified to profit orloss (net of tax) - - - - -
Other Comprahensive Income (nat of tax) - . - - - (0.00)
9 _|Total Comprehensive I for the period / yaar (7+8) 3.49 314 595 999 1114 14.54
10 |Paid-up Equity Share Capital (Face Value of ¥ 10 each) 10,00 | 10.00 10.00 | 10.00 10.00 10.00
11_|Reserves (exciuding revaluation reserves) 132,97 129.48 119.59, 132.97 119.59 122.99
12 |Securities Premium Account = * - - - -
13 {Net worth 3 142.97 139.48 128.59 142.97 | 129.59 132.99
14 _{Paid up Debt Capital/ Outstanding Debt (refer note 5) 188.53 193.36. 207.95 188.53 207.95 202.97
15 10 jing Red le Prefecence Shares A 3 ' “ o .
16 |DebtEquity Ratio (in times) (refer note 4) 1.10 117 134 1.10 . 1.34 1.21
Earnings per share (Face Value of T 10 each) (not annualised for Quarte
X e o) S (T Vi Mnpkanoalse forQuaitag 3.49 314 515 899 .14 14,54
Capital Redemption Reserve - % Ll oz - -
1034 1061 | a4 10.34 .44 11,16
1.58 1.53 1.79 1.56 .48 1.61
efer note 4) 2.25 210 273 2.20 .33 2.32 |

112054W /

W100725




Western Transmission (Gujarat) Limited
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Date : 1st February, 2023
Place : Ahmedabad 112054W | = Managing Director
W100725 / %
s A\,’;‘

The above resuits have been approved by the Board of Directors atthe meeting held on 15t February, 2023,

Pursuant to Regulation 54 of the SEBI (Listing Obligations-and Disch Requi ) Regulations, 2015, the Company has mai 100% security cover on'its Listed Non-convertivle

Debantures (NCDs) of X 103.38 Crores as on 315t December, 2022;

Non Convertible Debentures and Rupee term loan are secured by having first charge over B il sable and able assets ed’ out of project on pari passu basis with other

secured lenders,

(1] Debt Service Coverage Ratio = (PAT+Depreciation+N i Exp “amount adjusted against fing assets under service concession arfangement for the pefiod of
ing) / ( {Excluding | on db ing)) + Scheduled Repayment of Long Term secured debt made during the period,

[2fmte:est Service Coverage Ratio = £ g5 bafore Nk Depreci and Tax/ (Excluding laterest on unsecured borrowing).
[3} Debt Equity Ratio = (Total Secured Barcowings - Cash & cash equivalent other bank Balance and Investment in mutual funds) 2 Shareholder's Fuad

Paid up Debr Capital/ Outstanding Debt inciudes eurrent and fon-current borrowings, Nen Convertible Debenture , Rupee Term Loan, Intercarporate Deposit and Preference share Debt
Component.

The Code on Social Security, 2020 (Code’) relsting to employee benafits during employment and post-empl benefits has received Presidential assent and has been published in the
Gazette of India. However, the effective date of the Code snd final rules for quantifying the financial impact are'yet to be notified. The Group will sssess the impact of the Code when refevant
provisions are notified and will cecord related impact, if any, in the geriod the Code bacomes effective.

Previous year / period figures are regrouped / ified wh ¥ to carrespond with the current period classification / disclosure;
Additional information pursusnt to Regulation 52(4) of Securities and Exchange Board of India (Listing O i Requir s Regulations, 2015, as smended fof the quarter
anded 31st December, 2022,
Quarter Ended | Nine Months Ended Year Ended
:’; Partioutars | 31Dec22 | 30-ep2z H-Dec21 31:Dec-2z | 3i-Dec-2i 31-Mar-22
. (Unaudited) | (Unaudited) | (Unsudited) | (Unaudited) | (Unoudited) {Audited)

1 lCurrent Ratle (in times) ) q

(Current Assets / Current Liabilities) 47 #00 AH5 & 08 %8s
2 lLong term debt to working sapital (in times) : ' e

((Long Term secured Bosrowings+ Current Maturities of Long Term ; .

secured Borrowings){(Current Assets - Current Liabilities excluding Toa S04 £ 302 A 278

Current Maturities of Long Term secured Borrowings)
3 Bad debts to Account receivable ratio

(Total Baddebt / Average Trade Receivables) . NEY NA ' NA BA WA MK
4 [Current liability ratio (in times) :

(Cutrent Liabilities/ Total liabilities) il o e an o0 209
5  |Total debts to total sssets (in Limes) )

(Tots! secured Borrowings/ Tot | Assets) 052 . 0.53 0.57 0.52 0.57 0.56
6 |Debtors turnover (in times) :

(Revenue from Operations/ Average Trade Receivables) 209 289 &9 228 S 210
7 |inventory turnover (in times) ' +

(Net Sales / Average lnventory) NA NA A B DR M
8 |Operating margin (%)

(EBIDTA excluding Other lrico R f Operations) 94.3% 93.4% 20.1% 1 9B7% 92.8% 911%
9 |Net profit margin (%)

(Protit after Tax/ Total Income) 38.0% 35.2% ’ 44.2% : 37.0% 37.0% 36.3%

For & on Behalf of the Bosrd
Westegn Transmission (Gujarat) Limited

e

e




CHARTERED ACCOUNTANTS Nr. Drive-in-Cinema, Opp.T.V.Tower,
[LLPIN: AAW-6517] Thaltej, Ahmedabad-380054
Phone: 91-79-27474466
Email: info@dharmeshparikh.net
Website: www.dharmeshparikh.net

% | DHARMESH PARIKH & CO LLP el

Review report to
The Board of Directors,
Western Transmission (Gujarat) Limited

We have reviewed the accompanying statement of unaudited financial results of WESTERN
TRANSMISSION (GUJARAT) LIMITED for the period ended 315 December, 2022.This statement is
the responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on ReviewEngagements
(SRE) 2410 - "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Our conclusion is not modified in-respect of this matter.

For DHARMESH PARIKH & CO LLP
Chartered Accountants
Firm Reg. No. 112054W/W100725

ka# 5000 S
CHIRAG SHAH
Partner

Membership No. 122510.
UDIN: 23122510BGUGFH9727

Place : Ahmedabad
Date : 01.02.2023

Dharmesh Parikh & Co. (Registration No. GUJ/AH/102552), a Partnership Firm has been converted into
Dharmesh Parikh & Co LLP (LLP Identification No. AAW-6517) with effect from 9th Day of April, 2021
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