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17th January 2025 
 
BSE Limited 
Floor 25, P J Towers, 
Dalal Street, 
Mumbai – 400 001 

 

Scrip Code: 958017   
 
Dear Sir, 
 
Re:  Submission of Unaudited Financial Results for the quarter and nine 

months ended 31st December 2024 pursuant to Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended.  

 
With reference to above, we hereby submit / inform that:  
 
1. The Board of Directors at its meeting held today on 17th January 2025 

commenced at 1.00 p.m. and concluded at 2.30 p.m. has approved and taken 
on record the Unaudited Financial Results of the Company for the quarter 
and nine months ended 31st December 2024.  

 
2. The Unaudited Financial Results of the Company for the quarter and nine 

months ended 31st December 2024 prepared in terms of Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended together with limited review report by the Statutory Auditors are 
enclosed herewith. 

 
We would like to state that M/s. Dharmesh Parikh & Co, Statutory Auditors have 
issued review reports with unmodified opinion on Unaudited Financial Results 
(Standalone) for the quarter and nine months ended 31st December 2024.  
 
Kindly take the same on your records. 
 
Thanking you. 
For Western Transmission (Gujarat) Limited  
 
 
 
Harshada Dhavale 
Company Secretary 
Encl: A/a 
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Report on Review of Standalone interim financial statements 

To 
The Board of Directors 
Western Transmission (Gujarat) Limited 

Report on the Financial Statements 

IND I A 

We have reviewed the accompanying standalone unaudited interim financial statements of Western 
Transmission (Gujarat) Limited ("the Company"), which comprise the Balance Sheet as at 31st December, 
2024, and the Statement of Profit and Loss for the nine months period then ended. 

Management's Responsibility for the Standalone · unaudited interim financial 
statements 
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies 
Act, 2013 ("the Act") with respect to the preparation and presentation of these standalone unaudited interim 
financial statements that give a true and fair view of the financial position and financial performance of the 
Company in accordance with the accounting principles generally accepted in India, including the applicable 
Indian Accounting Standards {Ind AS) prescribed under Section 133 of the Act, read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statements that give a true and fair view and are free from material 
misstatements, whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express a conclusion on these standalone unaudited interim financial statements 
based on our review. 

Scope of Review 
We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in audit. 
Accordingly, we do not express an audit opinion. 

Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
standalone unaudited interim financial statements does not give a true and fair view or does not present 
fairly, in all material respects, the state of affairs of the company as at 31st December, 2024, and of its 
results of operations for the nine months period then ended in accordance with requirements of the 
Companies Act, 2013 and recognized accounting policies and practices, including the applicable Indian 
Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended. 'PAR/If, 
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Report on Review of Standalone Interim Financial Statement of Western Transmission 
(Gujarat) Limited (Continued) 

Basis of Preparation and Restriction on Distribution and Use 
We have performed the review at the request of the Board of Directors of the Company, solely for use by 
Adani Energy Solutions Limited (AESL) (Formerly known as Adani Transmission Limited) and its auditors in 
connection with the preparation and review, respectively, of interim consolidated financial results of AESL for 
nine months ended 31st December, 2024. Accordingly, this report should not be used for any other purpose 
or referred to in any other document, or distributed to anyone other than AESL and their auditors. 

Place : Ahmedabad 
Date : 17.01.2025 

For DHARMESH PARIKH & CO LLP 
Chartered Accountants 
Firm Reg. No. 112054W/W100725 

(!)J,'1-t J-~ 
CHIRAG SHAH 
Partner . 
Membership No. 122510. 
UDIN: 25122510BMGHBl6724 

303/304, "Milestone", Nr. Drive-in°Cinema, Opp T.V. Towet·, Thaltej, Ahmedabad- 380054 
Phone: 91-79-27474466, Email: info@dhanneshparikh.net, Website: www.dharmeshparikh.net 
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Regls~er1d Office: t\da,nl Corporate House. Shantlgr,m, NHr Valthno Oevf Cltcle. S. G. Hlghwaiy, Khodlyar, Ahmedabact::se24z1 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER Af'lO NINE MONTHS EN9eo 31• _Decembtr, 2024. 

Quarur Ended Nine Months Ended 
Particuf1r1 31~ec•Z4 JO•Sep•24 )1•0ec•ZJ JM>oc•24 ·- ,1-oec-23 

(Un,udltad) (Unaudited) (Unaudited) ·runiJUdlted) (Unaudited) 
Income· 
(a) RNenue rram operations 7.37 7.45 ?.°82 22.11 23,21 
(b) Other Income 1.60 1.69 1.45 4,74 4.31 
Total Incomer 8.97 

.. 
9,14 9.27 26.85 27,52 

Expen~s -
(a) Operating Expenses ·0.20 • 0.20 0.20 0.60 0.60 
(b) EmPloyie bi nefit s eicpense 0.07 0.06 0.05 0.21 0.22 
(c) Finance costs 3,85 4.00 4.13 11.86 1_2.49, 
(d) Oeprecfbt fon and ;amortlsiJtlon e,cpense 0.10 0.10 0,01 0:3_0 0.03 
(e) Other·expenses 0.34 0.27 0.80 0.98 1.49. 
Tot;al 'E.xptftSH 4.56 4.63 5.19 1],95 14.83 
Praflt before exC1ptlon1I lt~ms and tH Cl •Z) 4,41 . 4.51 4,08 12.90 12.69 
Add/ (Less) : Ei cepticnal lt"ems (net) . 
Protlt. before tu ()+4,) 4,41 4.51 •4,08 12.90 · 12.69 
TuexPenl u -
CUtnnt Tax 1.17 1.16 ,3,20 ; 

Deferred Tax 0.02 0.01 1,14 0.19 3j 9 
Pront after.t ax (5-6) 3,22 3.34 2.9' 9.51 9.lO 
Otner Comprehensive Income/ (Loss) ' {a) lteffls' t:hai: wHI not be ret:fasslned ta Profi t or loss - 0.00 0,01 (0.06) 

(b) Tex relating to kems thet will not be recfassined to Pront or Loss (0.00) (0.00) (0.01) 0.01 

Other Comprehensive Income (Mt of t1•) (0.00) o.oo (0.00) (0.0S) 
Total COml)(ehenslve Income for tfte petlod / J"Ht (7+8) 3.22 3.34 2.94 9.51 9.25 
Paid-up Eaulcy Share Caoltal (Face Value or f 10 11ch) 10,00 10,00 .10.00 10.00 10.00 
Reserves (e,ccludfna revaluat ion ~serves) 158.04 •154.80 ·145.09 - 158.04 145. 09 
Securities Premium Account: . - ,. ,-., 
Net Worth (u per section 2(57) of companies act 2013) 168.04 •164.80 - 155.09 168.04 155.09 
Paid UD Debt CapltaV OucstandlnQ Debt 0-otal Barrowinas) 151.63 - ' 156.13 169.77 151.63 169.77 
Outstandino Redeemable Pref~nce Shares ' .. 
Oebt EQuitv Ratio (in timesl (refer note 4) 0.74 0.81 0 .92 0,74 0.92 
Ea'!'lngs pu sh;are (F.ace.Yal.u~ at , 10.u ch) (not annuallstd for Quan:er) 3.3°4 

- -
Basic·& Diluted 

3,22 2.94 9 .. 51 9.30 

Canltal Redt motlon Reserve - - - -
Debenture: Redemotlon ReH!N I!: 8.23 8.49 9.25 8.23 - 9.26 
Oe.bt Sl!:fVice Coveraoe Ratio in t imes ~ fer note 4l 1.33 1.34 1.52 1.33 1.54 
Interest SerYf~e Coveraoe Ratio 1n times refer note: 4 1.95 1.93 ·2.06 1.90 2.09 

rt In Crorul 
Year Endt d 
J1-Mar•Z4 
(Audited) 

.31:54 
5,78 

37.32' 

0.79 
0.27 

16,61 
0.04 
2.36 

·20 .07 
•17.25 

- '17,25 

4.56 

- 12.69 

0,00 

(0.00) 

0 ,00 
12.H 
10.00 

148,53 

·158.53 
165.12 

-
0,84 

J2.69' 

- 9.00 
1.45 
1.91 

'(1=,gwu'i,~ Rs.SQ,OOOatedenom~byP.s..O.OO ~ 



Notes : 

West,m Transmission (Gujarat) Umltt d 
(CIN :U40300GJ2016PLC105284) 

..Rtglstertd Office; Adanl' Corporate House, Shanti gram. Ntir Valshno Devi Clrclt, S. G. Highway, Khodlyar, Ahmedabad•lB2421 
Phon'e: 079•26565555 : Fax : 079•2656S500 ; Email: lnfo@1d1nl.com' ; Website: www.westerntrans.in 

~ Th~ ab_ove results have been approved by the Board of Olrteto,s at the ini eting held on 17th Janu111y, 2025, 

adani 

2 Pursuant to Regulation 54 qf the# SEBI (LlsthJg Oblloatlons and Olsclosure Requirements) Regu(atlons. 2015, the Company has inalntalned 10°" secuncy co..,er.on Its Ll$ted Non-convertlble Oebent~ru 
(NCOs) o.f f 82.30 Crores ai on l1~ Oicember. 2024, 

3 Non Con..,ertfble Oebentures~and Rupee term loan are secured.by hMng first charge over r! cei..,ables. linmovabte 1nd movable aSlets crtated out or pr~Ject on part passu basis wit__'} ocher securtd lenders. 

c (1) Oe~t·Serylce' ~overage Rulo• (PA_T•Oepr!ciatlonand arnortisatlon' tJCpenst +Nonca~h item.+lnt~re'st EJCPi nse +amount adjusted against financial assats un'der servlc,1 concession arrange(Tlent ro, the 
period of r1pottlng• Interest Income rrom loiJn glve{'I to relaced party)/ Qnterest (Excluding Interest on unsecured borrowlno))r+ Scheduled ReP;aym1ot of,Long T9'rm set::ur!d debt m1de during the period, 
[2} !nterest Servlci COVtragr Bat.lo ~ eamin~s before TaJC + Interest• Depreciation ,nd amortlsaciOO upensi • 11'\terest !ncome from loan given.to related pi ny/ lnc1rest Ei pensi • (EJCcludlno Interest on 
unsecured bouowing). 
[l] Debt Equity Ratio • (Total Secured Borrowings• Cash e cash 1q~1..,a1ent ,other Ba_nk balance and l11_vutment In mutual runds) / Shareholder's Fund 

~5 Prl!\IIOUs yur I ptr1od noures are·regrouped I reclassified whertver necessary to Correspor)d with the current period classlficatlon i disclosure, 

6 Additional Information pursuant to Regulation 52(4) or ·seeutlcies 'Ind Exchange Board of lndla (USclng ObliOat1ons :and Olsclosure Req~ir1men'u Reguiulons. 2015! as am1nded) fof tht qUarter ended 
J1'l December, 2024. 

-
Sr. 

,Partlcuian 
No. 

, Current R1t10 (In times) 
(CUrrent Assets/ Current LlablllClesl 

. 2 Long term debt to Working capital (in times) 
.. 

((tono~Term secured Borrowings♦ Curtent Maturities of Long Term 
secured Borrowlngs)/(Currtnt Assets• Cu,:rent Uabijithts excludi~ 
Current Maturities of Lono Term secured Borrow/nos) 

3 Bad debts to Account: rectlvab .. ntto 
rTotal Baddebt / Av.raoe Tri de Receivables} 

4 Clftrtnt llabitlty ~do (In times} 
'Current Uabilittes/Total Uabllltlesl· 

5 Total debts to Total assets (In times} 
(Tllt.Jf Secured Borrowlnosl Total Asnts) 

6 . Otbtors turnover (In tJmes) 
l<SCP.t Bllllna tO Customer/ Averaae Trade A.ecetvaoles) 

7 fnwnto,Y tumover (in times) 
!(Net Sales/ AveraQe lnventorv) 

8 Optr1tJng ffW'gln N 
I CE BIOTA ,xc!Udlno Other Income/ Revenue from Opffltlonsl 

• Net prone marvln C"') 
l(Proflt after Taxi Total Income) 

Oat. : ,,- Janu--.,. 2025 
Place : ~Ahmed~bH 

Quarter Ended 
l1•0ec-Z4 )O°SH·24 

(Unaudited) (UMudit!d) 
. . -

1,85 1.80 --

3.94 4.33 

NA' NA 

0.11 0.11 

0 .43 0.4) 

4.34 4.37 

-
NA NA 

91.8" ,92.8" 

35.9" J6J;,. 

Nine Months Ended • Vur Ended 
J1·Dtc:-2l J1•DtC•24 J1•D■c•U -11-Mar-24 

(UMudked) (Unaudited) • (Unaltdlted) (l\udk") 

1.52 1.80 1.52 1.ll 

5.10 4.33 5.10 4.64 

NA NA NA NA 
. -

0.13 0.11 0.13 0.12 

·o.46 0.4) 0.46 o .~5 -- .. --
3_.65' 5.70 J.59 4.23 

NA NA NA NA 

es:s" 91.9~- 90.0" 89.2" 

31 . .,,. 35.4" JJ:8'6 34.0" 
-
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